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CONFIDENTIALITY & DISCLAIMER
©2020 SVN | Saunders Ralston Dantzler Real Estate, All rights Reserved, makes every attempt to provide accurate information on this property, however, does not

guarantee the accuracy. Buyer should rely entirely on their own research, inspection of property, and records.
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CENTURY BLVD

INDUSTRIAL PARK

This property is a multi-tenant industrial investment property located in
one of the fastest growing industrial markets in the country. With more
than 20,000,000 people within a 5 hour drive-time, West Lakeland is
proven to be a dominant, rapidly growing market for industrial users.
This property consists of approximately 124,500 SF of well-maintained
steel warehousing and is currently 100% occupied as of 6/1/20. This is a
strong, cash flowing investment that provides the buyer with additional
upside by converting the leases to NNN and/or raising base rent.

Site Address:

County:

Property ID #:

Land Size:
Building Size:

Year Built:

Property Use:

Utilities:
Zoning:
Taxes:
Cap Rate:

Price:

3504 & 3609-3711 Century Blvd., Lakeland

Polk

232833000000024010, 232833138100000020,
232833138100000030, 232833138100000040,
232833138100000050, 232833138100000060,
232833138100000100

9.54 Total Acres

124,500 Total SF

1978 to 2009

Industrial Park

City Water and Septic
Industrial (I-2] City of Lakeland
$66,354 (2019)

7.1% In-Place (9.5% Pro-Forma]

$7,200,000



LOCATION MAPS
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Located in the Lakeland - Winter Haven MSA,
between Tampa and Orlando, in the center of the
-4 Corridor.
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The location provides easy accessibility to major LOCATION MAP
road systems such as Interstate 4, the Polk

Parkway, and State Road 60.
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DISTRIBUTION DEMOGRAPHICS

1, 3, 5 Hour Drive Time
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1 Hour 3 Hours 5 Hours
Population 3,101,628 12,754,685 20,864,707
Households 1,165,616 5,106,165 8,138,365
Families 769,937 3,281,252 5,272,285
Median Age 38.7 441 42.4
Median Household Income  $54,716 $53,407 $53,764

More than 20,000,000 people within 5
hours!

The 5 hour mark allows the truck driver 5
hours out, 1 hour to unload, and 5 hours
back for an 11 hour trip.
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15, 30 minute drive time
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[j&_‘l' BENCHMARK DEMOGRAPHICS
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g 1 Mile 3 Miles 5 Miles 15 Mins 30 Mlns Polk FL us
Population 41 26,988 108,074 202,891 640,569 683,954 21,239,528 332,417,793
Households 134 11,616 42,047 75,892 234,220 255,025 8,299,404 125,168,557
Families 98 7,379 27,498 51,046 163,679 177,233 5,366,533 82,295,074
Average Household Size 3.07 2.32 2.53 2.63 2.70 K] 2.51 2.59
Owner Occupied Housing
Units 91 VA OK] 26,233 47,067 LESYAVAS 174,808 5,375,035 79,459,278
R ied H i
Ui?tt:r Occupied Housing 43 3,653 15,815 28,825 77,093 80,217 2,924,369 45,709,279
Median Age 36.3 46.2 40.1 38.7 39.4 41.6 42.5 38.5
Income
Median Household Income $48,025 $51,182 $52,246 $51,755 $52,468 $50,006 $54,238 $60,548
| Average Household Income $60,575 $72,492 $73,894 $72,663 $71,748 $67,890 $78,335 $87,398
{ Per Capita Income $20,368  $30,767 $28,769 $27,173 $26,277 $25,412 $30,703 $33,028

.| Trends: 2015 - 2020 Annual Growth Rate

Population 0.95% 1.86% 1.33% 1.35% 1.32% 1.46% 1.37% 0.77%
Households 0.88% 1.69% 1.22% 1.25% 1.22% 1.37% 1.31% 0.75%
Families 0.80% 1.72% 118% 1.20% 1.16% 1.31% 1.26% 0.68%
Owner HHs 1.29% 2.29% 1.65% 1.60% 1.55% 1.72% 1.60% 0.92%

LR, Median Household Income 2. 27% 1.83% 1 90% 1.94%

= Ty B

r-“ [ : Within a 30 minute drive-time, there are more than 640,000 people that have a median age of 39.4

years.
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MARKET AREA MAP

The Southwest Lakeland market area is dominated by
warehousing, manufacturing, and some of Lakeland’s
largest employers.
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The property is located just North of the Lakeland NEIGHBORHOOD AERIAL

International Airport with easy access to excellent
road systems.
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The property consists of 9 buildings on 7 parcels on SITE AERIAL

Century Blvd.
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Century Blvd Industrial Park is the home to
grocery titan Publix Supermarkets. There
are more than 1,400 high paying jobs at this

S S \-i\lllll ul’

Publix also recently announced an expansion Bs B i3

plan to add 190,000 SF of office space to ~ NETEEEEE e A7 7 '
this location, which is expected to create an ' [ |m ‘lll Il.

additional 700 jobs.




Building 1 Building 2 Building 3 Building 4 Building Year Built Total Square Feet
2 o= -
1 2009 19,875
T BAS 5 2 1980 (Effective 1997) 20,000
’ 3 1980 (Effective 1987) 6,375
2 ic; BAS 100 3
; 4 1978 (Effective 1987) 10,000
- — e T 5 1981 (Effective 2002) 15,000
6 1981 (Effective 1997) 15,000
- 7 1997 (Effective 2002) 12,750
X o 8 1997 (Effective 2002) 12,750
| 9 1992 (Effective 2002) 12,750
Total = 124,500
Building 5 Building 6
& R Building 7 Building 8
5 15k
an BAS a0 &0 BAS a0
F 15l
%0 BAS 250 20 BAS 250 E "
Building 9
150
an BAS an

150

150+
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LEASE COMPARABLES
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Base Rent

. .= Downtown
i -+ Lakeland .

Total Rent

There is a new multi-tenant industrial being built
less than 1 mile west of the subject property.
They are asking $13.00/sf + $3.00NNN

We did not include this in our comparables due
to the new, superior construction.

Current Base Rent $6.29/sf
Current Total Rent is $6.58/sf
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PROPERTY PHOTOS
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INFORMATION

Augie Schmidt, wsa

Associate Advisor

QQ 863.409.2400 N augie@svn.com

Augie Schmidt is an Associate Advisor at SVN | Saunders Ralston Dantzler Real

Estate - the premier commercial services provider throughout Central Florida and the .
I-4 corridor. Disciplines:

. L . L . : Investment Properties
Augie specializes in investment sales, tailoring custom strategic plans to advise

his clients through the acquisition, disposition, and evaluation of investment grade . 1031 Exchanges
commercial real estate. He formerly served as the firm's Director of Research . Net Leased Investments
and oversaw a team of research analysts that evaluated commercial assets and . Real Estate Analytics

determined their value to maximize clients returns.

Augie is a Southeastern University Alumni where he received his MBA and was also
a founding member of the university’s Football Program. He was a three-year team
captain, leading the team to win three conference championships in four years.

Augie lives in Lakeland with his two children AJ and Baylin. They are proud members
of The King's church. He is also a member of the National Association of Realtors®,
The International Council of Shopping Centers (ICSC), and The Lakeland Chamber of
Commerce.
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SVN | Saunders Ralston Dantzler Real Estate is located at the
center of Florida’s I-4 corridor. With intimate knowledge of local
markets, offers proven leadership and collaborative expertise.
Founded by three highly-recognized CCIM-designated Florida
COMMERCIAL REAL ESTATE brokers, the company brings together experts in all aspects of real estate. We provide
FOR THE 1-4 CORRIDOR services to land and commercial clients through both SRD and our land brokerage,
Saunders Real Estate.

For more information, please visit SVNsaunders.com.

SPECIALTIES OUR TEAM IN-HOUSE MARKETING
Commercial, Vacant Land, Nineteen experienced commercial We have a team of professionals
Retail, Office Space, Industrial & real estate experts, many of that specialize in graphic design,
Warehouse, Leasing & Management. which are certified Commercial videography, photography, GIS
Investment Members (CCIM]. mapping, and digital and traditional
marketing.

Dean Saunders, ALC, CCIM
Served in the FL House of Representatives and has been recognized
as #1 Sales Professional Worldwide by Coldwell Banker Commercial.

Gary Ralston, CCIM, SIOR, SRS, CPM, CRE, CLS, CDP,
CRX, FRICS Second most accredited commercial real estate
professional in the nation.

Todd Dantzler, CCIM
Formerly served as a county commissioner for Polk County, FL and
is past president of the Florida Realtors.
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